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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
  
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
  
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
  
o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 

 



 

 
Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On January 13, 2007, the Company entered into a one year agreement with Dr. Robert Peter Gale pursuant to which Dr. Gale will serve in a
consulting capacity as Chief Scientific Advisor commencing January 15, 2007. Under this agreement, the Company will pay Dr. Gale $100,000 for advisory
services rendered and will pay the cost of COBRA continuation coverage for Dr. Gale during the one year term of the agreement. In addition, the Company
agreed to accelerate the vesting of all stock options held by Dr. Gale. The Company will also reimburse Dr. Gale for travel expenses incurred in connection
with his performance of these services.

Since January 15, 2004, Dr. Gale has been employed as Senior Vice President Research of the Company pursuant to an employment agreement with
the Company that expired January 14, 2007.
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