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Item 1.01 Entry into a Material Definitive Agreement.

Amended and Restated Exclusive License Agreement

On April 3, 2023, Alaunos Therapeutics, Inc. (the “Company”) and Precigen, Inc. (“Precigen”) entered into the Amended and Restated Exclusive
License Agreement (the “A&R Agreement”) which amended and restated in its entirety the original Exclusive License Agreement, dated October 5,
2018, as amended (the “Original Agreement”). Pursuant to the A&R Agreement, the Company and Precigen agreed to, among other things, the changes
described below related to certain licenses, the Company’s diligence obligations and certain payment provisions.

TCR & Sleeping Beauty Licenses. In the Original Agreement, the Company was granted exclusive, worldwide rights to research and develop and
commercialize T-cell receptor complex (“TCR”) products designed for neo-antigens or driver mutations for the treatment of cancer. The Company also
had non-exclusive rights to non-driver mutation TCRs; with both the exclusive and non-exclusive TCR rights including the use of the non-viral Sleeping
Beauty technology. The Company maintains these same rights in the A&R Agreement.

CAR and IL-12 Licenses. In the Original Agreement, Precigen also granted the Company exclusive, worldwide rights to research, develop and
commercialize (i) products utilizing Precigen’s RheoSwitch® gene switch for the treatment of cancer (“IL-12 Products”) and (ii) chimeric antigen
receptor (“CAR”) products directed to (A) CD19 for the treatment of cancer (“CD19 Products”), and (B) BCMA for the treatment of cancer. Under the
A&R Agreement, all rights under the Original Agreement with respect to the IL-12 Products and CAR products are now held exclusively by Precigen.

Company Development Obligations: Pursuant to the Original Agreement, the Company was required to use its commercially reasonable efforts to
develop and seek regulatory approval for the CD19 Products and IL-12 Products for which it had obtained licenses. Beginning in October 2020, the
Company was also required to use commercially reasonable efforts to develop and seek regulatory approval for certain TCR products for which it had
also obtained licenses. The A&R Agreement eliminates all of the Company’s obligations to develop or commercialize any products.

Payments Obligations. The Original Agreement provided that the Company would make milestone payments totaling up to an additional $52.5 million
for each exclusively licensed program upon the initiation of later stage clinical trials and upon the approval of exclusively licensed products in various
jurisdictions. In addition, the Company was required to pay Precigen tiered royalties ranging from low-single digit to high-single digit on the net sales
derived from the sales of any approved IL-12 products and CAR products. The Company was also required to pay Precigen royalties ranging from
low-single digit to mid-single digit on the net sales derived from the sales of any approved TCR products, up to a maximum royalty amount of
$100.0 million in the aggregate as well as 20% of any sublicensing income received by the Company relating to the licensed products. Precigen was
required to pay the Company royalties ranging from low-single digits to mid-single digits on the net sales derived from sales of Precigen’s CAR
products, up to a maximum royalty amount of $100.0 million. Under the A&R Agreement, the Company no longer has any obligation to any make
milestone or royalty payments to Precigen. Precigen’s royalty obligations to the Company have similarly been removed in the A&R Agreement.

The A&R Agreement reduced the Company’s annual license payment to Precigen from $100,000 to $75,000. The A&R Agreement modifies the term of
the Original Agreement so that the license to patents granted to the Company will expire upon the expiration or abandonment of the last-to expire valid
claim (the “Patent Term”) and not the later of such expiration or abandonment and 12 years following the first commercial sale. The exclusive license
granted to the Company with respect to know-how will become non-exclusive following the Patent Term.

The foregoing summary of the A&R Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the A&R
Agreement, a copy of which, subject to any applicable confidential treatment, will be filed as an exhibit to the Company’s Quarterly Report on Form
10-Q for the quarter ended June 30, 2023.
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